ROW HOUSE NO. T-40, DISHA NAGARI,
BEED BYPASS, AURANGABAD 431001,

AUDITOR
6. 5. LOHIYA & ASSOCIATES
CHARTERED ACCOUNTANTS
ADDRESS:

FLAT NO. 1, 'SIDDHI-SAL COMPLEX',
PLOT NO. 22, SHRINIKETAN COLONY,
ABOVE SATYAM PLYWOOD, AURANGABAD.
Tel: (0240) 2344133 Mobile: 9422742133
E-mail: gs|_assc@yahoo.com
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Adustod Taxabie Profit 27816176, 70

! WTOU Income 27816176.70
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Add: Surcharge @ 10 % §11956.00
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Ada Education Cess @4 % 265261.00

Tolsl Tax Payable 700077600

Less: TOS 3663506500

Balance Tax Payable 3317271.00

Adgt intarest w's 234 |

U's 234B 165861.00

W's 234C 167518.00 33337800

Self Assessmant Tax Paid 3650650.00
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PF ‘ramtmsb which comprise the Balance Sheet as at 31 March 2020 and the snm#
tm and Loss for the year then ended, and a summary of significant accounting policies and
 other explanstary information.

‘Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters in section 134(5) of the

“Companles Act, 2013 (‘the Act’) with respect to the preparation of these finandal statements
that give a true and fair view of the financial position and financial performance of the Company
In accordance with the accounting principles generally accepted In India, Including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate
accounting records In accordance with the provision of the Act for safeguarding of the assets of
the Company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policdes; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of Internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that glve a true and fair view and are free from material misstatement, whether due to fraud o¢

error,

Auditor’s Responsibility
Qur responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be Included In the audit report under the provisions of the
Act and the Rules made there under,

We conducted our audit In accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the finandial statements
are free from material misstatement,

An audit Involves performing procedures to obtain audit evidence about the amounts and
Mnrs in the financial statements. The procedures selected depend on the auditor’s
ent; including the assessment of the risks of material misstatement of the financial

s - whether due to fraud or error. In making those risk assessments, U‘n_'mw




This fe mott does not lncludea Staummt onmauels speaﬂed by the Companies (Auditor's
mpon) Order, 2015 (“the Order”), since in our opinlon and according to Information and

explanation given 10 us, $aid Order Is not applicabie to the Company.
2. As required by section 143(3) of the Act, we report that:

For G. S, Lohlya & Associates
Chartered Accountants
FRN: 126561

cuﬁ%ﬁ, rietor)

u.gn.wmo
- Place: A&ugabad

we have sought and obtained all the Information and explanations which to the best of
our knowledge and helief were necessary for the purpose of our audit;
In our opinion, proper books of account as required by faw have besn kept bv the
Company so far as appears from our examination of those books;
the Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;
in our opinion, the aforesald financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014; and
On the basis of written representations received from the directors as on 31 March 2020,
and taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2020, from being appointed as a director in terms Section 164 (2) of the Act,
With respect to the other matters to be Included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, In our opinion and to
the best of our Information and according to the explanation given to us:
1. The company has no pending litigations and hence its impact oa Its
finandial position in its financial statements is "Not Applicable’.
2. Tha Company dif not have any long term contracts including desivative
contracts for which there were any material foreseeable losses,
3. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.




1) moc Preparation of Financial Statement & Accounting:
The financial statements are prepared on historical cost basis in accordance wun
applicable Accounting Standards and on accounting princples of Going Cancern, These
financial statements have been prepared to comply with all material aspects with the
accounting standards notified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the other relevant provisions of the Companles
Act, 2013 (the ‘Act’).

2) Use of Estimate:
The preparation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities on the date of the financial
statement and reported amount of income end expenditure during the period. Difference
between the actual results and estimates are recognized In the year which the results
ere known/ materislized.

3) Revenue Recognition:
All expenses and income to the extent corsidered payable and receivable respectively
with reasonable certainty, unless specifically stated to be otherwise, are eccounted for

on accrual basis.

4) Fixed Assets and Depreciation:
Tangible assets are stated at cost of acquisition inclusive of all attributable cost of

bringing the same to their working condition, net of accumulated depreciation and
accumulated Impairment losses, If any, Subsequent expenditures related to an item of
tangible assets are added to its book value only if they increase the future benefits from
the existing asset beyond Its previously assessed standard of performance,

Depreciation on fixed asset has been provided for based upon useful life of assets as

spacified In Schedule I1 of the Act,




basic an uud €arnings per share
ngs Share has been Caleulated as y

for us tax rates and laws that have been
Sheet date,

In terms of Accounting Standard - 20 on
nder,

21;‘-:7‘-"' | Particulars
\lr,._. Mo | Particu Current Year | Previous
e : ; (Rs.) Year (Rs.)
LA | Net Profit available for equity share hoiders 2,11,39,070.67 | 43,43,563.92
_ .Number of Equity Shares Outstanding '10 000 : '10 600
. eq i:Numl'a;:;’mczt'rsshzs:wes for diluted average Equity 10,000 10,000
|P)___ | Basic eaming per share 2,113,91 434,35
|E) [ Diluted earning per share 211391 434.36
I ) The nominal value per equity share 10 10|
10) Foreign Currency Transaction:
- | Particulars Current Year (Rs.) Previous Year (Rs.)
[ FOB value of export 6,55,81,430.04 | 94,12,507.26
| l“.' mV.m “ ImDOﬂS = = o
| Forelgn Currency Expenditure 11,45,087.41 =

A, - )
. ﬁ Sundry creditors, Sundry debtors and advance are subject to confirmation, Further In
the opinion of the management the current assets, loans and advances have the value

for realization In the ordinary course of business at |
It's stated In the accounts.

2) Treatment of Contingent Liability:

~ Contingent liabilities which are material and whose future outcome cannot be
ascertained with reasonabie certainty are treated as contingent.

east equal to the amount at which




| -
L of the Relation Nature of Current
Party Transaction Year (Rs.) | Year
, Director of the | Salary 42,00,000 ;
Company Interest on - '
unsecured loan =
A Rent Payable 3,00,000 =4
Unsecured Loan | 18,00,000 | 34,33,200 |
Repaymant
Unsecured Loan | 47,54,000| 22,11,837
Received :
Rakhi Rathi Director of the | Salary 24,00,000 | 12,00,000
Company
Crescendo Related Party | Rent paid 4,24,800 .
Connect Pvi. Ltd. | (Common Director)

As per our audit report of even date attached.

For G S Lohiya & Associates
Chartered Accountants

FRN 126561W

L
C Suhm‘er:wietor)

M. No. 119310
~ Place: Aurangabad

~ Date: 317 August, 2020
UDIN: 20119310AAAABN9798

by e

For and on behalf of board of directors

g2

Director




1,19,974.00 e
3 2,40,76,476.64 22,74 88064
2.41,00,450.64 22,74,
4 12,54.034.13 (4,21,090.
5 86,46,853.70 337527579
6 84.49,505.56 36,51,803.82
—TEsii B | 660804061 |
1,83,53,393
1. Non-Current Assets
Fixed Assets - Tangibie Assets 7 4.69,00,680.41 32,56,120.24
Deffered Tax Assels (Net) - 10,163.00
4,69,00,680.41 32,66298.24
—— s e
8 59 26,640.00 7,50,000.00
a 84,72,004.90 665215585
10 15,06,940.00 205,940.00
1 18.92.216.76 7.56,555.36
12 60.42,663,74 43.03,200.90
238 41,655.40 1.2667,853.12 |
Tola 7074233581  159,34,151.38 |




2.76,36.01327
17 9,12,82285
, 18 7.14,563.70
19 5.28,70,8%9.18
.
7.69,63,516.80 w.mw
| Proft befs Excepions end exvm cxdinasy tome & 2 2.82,60,980.67 56,60,602.92
|
1, Less : Exceptions! Items : -
X, Proft baforn Tax (Vil - VIl 2,82,69,089.67 58,60,602.92
| cusment ax 70,00.776.00 15,23,484.00
| ODeferes Tax 1,30,143.00 2,635.00
. 71.30.819.00 16.26,119.00
X1 Profit for e period (V - V) 2.11,38,070,67 43,42,663.92
01 Ening Per share PRREE] 5036
Nole 2

wm Folces & Notes cn Financil Stotemant

Foc and ca behalf of the Bosrd of Directors

22

12



fy Shares of Rs. 107 PR
d, Subscib mm-up ——
DD E meﬁﬂdﬂbwm&m’ 1,00,000.00 30,000
s TOTAL RS. 1,00,000.00 1,00
=5 — |
. '
|Numbe ﬁmmﬂw’mdhm- 10000 10000
ﬁmam atthe endot the yeer - 10000 10000 |
| : 5% Ne.of Shares Held %d% , I
Vinod Ratfy €000 60.00%
‘Rakhi Rathi 4000 40.00%
Note - 2; RESERVES & SURPLUS
FPRCFITALOSS ACCOUNT
‘Balance As Per Last Balance Shesl 69,53.421.11 29,00,65719
Agd; Profitfor The Year 2,11, 3807067 43,43,563.92
TOTAL RS, 2,80,92.491.78 9,53 42111
Note - 3 : LONG TERM BORROWINGS
Vehlcle Loan from Central Bank of India Br Paihan Gale - 8.38.29100
Term Loan from ICIC! Bank (000051098286) £5,48.063.00 h
Tem Loan from ICICI Bank (000051935663) 1,07,78,763.00 2
32.40,138.00 2,86,139.00
14,00,511.84 13,50,250.64
2,40,76,476.54




GST Payable 40842072 3,06,01864
E-Payment AT 2.804.00 2,804.00
Professional Tax Payabie 13.575.00 747500
TDS Payatie | 4,72.922.00 4,50,545.00
GST TOS Recaivable (89.007.00)| -
|Provisions for Expenses
Audt Fees Payabie : 1,05,000 00
Elaciricly Expensas Paysbio 48.360.00 29,590 00
Income Tax Payable 33,17.271.00 -
MIDC Servica Charges Payable 71,376.00 53,568.00
Ront Payabie 7,90,468.00 5,34,100.00
Salery Payablo to Directors 11,43,758.47 9,59,115.18
Salery Payable to Staff 2363,328.37 10,83,088.00
Telephone Expenses Payatie 29900 -
TOTAL RS. 84,49,505.56 36,51,803.82

G

» 5%

DIRECTOR
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EMD for IIT Madras 1.21,040.00 71,040.00
EMD for MIDC Auction £0.,000.00 -
Salary Advance 8,43.000.00 1.42,000.00
Kothan Blectrcals 5,00,000.00 -
TOTAL RS. 15,06,940.00 2.06,040.00
Note - 11 ; CASH AND CASH EQUIVALENTS
a) Balance with Banks :
1101 Bank CA- 0274 15,62,654.3) 6.22732.58
) Cash Bsalanca 3,00,562.45 1.33823.78
TOTAL RS. 18,92,216.75 7 56,556.36
Mot - 12 : OTHER CURRENT ASSETS
Fixed Depost 41,00,000.00 =
Incame Tax Rafund Raceivable (FY 17-181 - 2360337.16
18.42,863.74 104286374

60.42.863.74




 Interest Received on IT Refund
Interest Received on FOR

TOTAL RS.

Note - 15 : CHANGES IN INVENTORY

INVENTORY AT THE END OF THE YEAR
Work in Progress 50,26,640.00
INVENTORY AT THE BEGINNING OF THE YEAR
Work in Progress 7,50,000.00 12,52.500.00
TOTAL RS. 51,76,640.00 5
Note - 16 : EMPLOYEE BENEFIT EXPENSES |
Salary to Staff 2,10,35,013.27 59.97,707.00
Salary to Directors 66,00,000.00 36,00,000.00
TOTAL RS. 2.76,36,813.27 1,05.97,707.00
Nole - 17 : FINANCE COST
Bank Chawges & Commission 1,07.534.65 35.419'10
Interest on CC Account - 08.7688.00
Interest on Term Loan (5109828) 5,85,780.00 e
Interest on Term Loan (5188583) 2,03,219.00 -
Interest on Vehice Loan 16,239.00 73,120.00
Intarest on Unsecurad Loan - 1,32,000.00
TOTAL RS. 9,12,822.65 3,39,328.10 '
| Nota - 18 : DEPRECIATION AND AMORTISATION EXPENSE 3
: 7,19,563.70 5,89,074.00
e — =
— TOTAL RS 7,19,563.70 ‘
~




Legsl Charges

Membersnip & Subscription Charges
MIDC Service: Cherges :
Oftice Expanses

Postage & Cowier Exponsss
Prafiminary Expenses

Pringng & Stationety Expensas
Profesainal Fees

Professional Foes (Fact Checking)
Rabate & Discount

Rant Paid

Rapars & Maintenance (Computar)
Rapairs & Mainlenance (General)
Repairs & Maintsnancs (Vehicia)
Sarvica Tax Apclt Dues

12606602
34,450,860
20,000.00
3,60,330.00
3,70,771.68
31,00000

1.564.00
15,000.00

26,736.00
1,48,50200
4,268.00

23,808.00
19,062.22
06,614.08

14,724 65
1,62,220.00
1,27,04,441.00
2642942
8,16,368.00
465000

2,24 68327
47,609.00
1.04,72840

£0,588.22

30,244.00
14,631.00
1,68,547.00
26,000.00
10,000.00
(57 535,
5.426.11
57,490.00
$,000.00
29,266.08
1.08,485.00
£,19,914.00
2,68,376.91
2,56,368.00
1,857 48
62,43608
45,258 88




Treveling Expenses 18,19.917.3%

Vendor Payment 3,33,6‘(.360.1& 51,90
39,5‘0;00 DA

- =1 \

859.18

DIRECTOR
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