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STATEMENT OF MANAGEMENT,S RESPONSIBILITY

FOR FINANCIAL STATEMENTS

The Management of VERAFILES lNC. is responsible for the preparation and fair
presentation of the financial statements, including the schedules attached

therein, for the year ended December 31, 2AZA and 2019 in accordance with the
prescribed financial reporting framework indicated therein, and for such internal

control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to
fraud or error.

ln preparing the financial statements, management is responsible for assessing

the VERAFILES lNC.'s ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the VERAFILES lNC. or
to cease operations, or has no realistic alternative to do so. The Board of Trustees

is responsible for overseeing the VERAFILES lNC.'s financial reporting process.

The Board of Trustees reviews and approves the financial statements, including

the schedules attached therein, and submits the same to the members.

Ms. Eloisa S. Gayamat, the independent auditor appointed by the members, has

audited the financial statements of VERAFTLES INC, in accordance with Philippine

Standards on Auditing, and in her report to the members, has expressed her

opinion on the fairness of presentation upon completion of such audit.

d2^i"#*
ELLEN T. TODESILLAS

President

::i 
I it i-i {
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MA.CONCEPCII3N CRUZ

Treasurer

signed this l( day of 61ril
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STATEMENT OF MANAGEMENT'S RESPONSI
FOR ANNUAL INCOME TAX RETURN

The Management of VERAFILES INCORPORATED is responsible for all informaticn and
representations contained in the Annual lncome Tax Return for the year ended December 31,
2420. Management is likewise responsible for all information and representations contained in
the financial statement accompanying the AnnuaI fncome Tax Return. Furthermore, the
Management is responsible for all information and representations contained in all tax returns
filed for the reporting period, including, but not limited, to the value added tax and/or
percentage tax returns, withholding tax returns, documentary stamp tax returns, and any and all
other tax returns.

ln this regard, the Management affirms that the attached audited financial statements for the
year ended December 3L, 2O2O and the accornpanying Annual lncome Tax Return are in
accordance with the books and records of VERAFILES INCORPORATED, complete and correct in
all material respects. Managernent likewise affirms that:

(a.) The Annual lncome Tax Return has been prepared in accordance with
the provisions of the National lnternal Revenue code, as amended,
and pertinent tax regulations and other issuances of the Department
of Finance and the Bureau of lnternal Revenue;

(b.) Any disparity of figures in the submitted reports arising from the
preparation of financial statements pursuant to tax accounting rules
has been reported as reconciling items and maintained in the
company's hooks and records in accordance with the requirements
of Revenue Regulations No. 8-2007 and other relevant issuances;

{c.) VERAFILES INCORPORATED has filed all applicable tax returns, reports
and statements required to be filed under philippine tax laws for the
reporting period, and alltaxes and other impositions shown thereon
to be due and payable have been paid for the reporting period, except
those{n good faith.

ELLEN T. TORDESILLAS, President

--\ ,

)0t {tt\ .

MA. CONCEPCIdN CRUZ, Treasurer



MA. ELOISA S. GAYAMAT
#36 Agpalza Bldg., 20* Avenue
Bgry. San Roque, Quezon City

Tel. No. t63)917 8875264

*TO THE SECIIRITIES AND EXCHANGE COMMISSION,"

In connection with my examination of the financial statemerts of \SRAFILES INCOnPORATED
which are to be submitted to the Commission, I hereby represent the following:

1. That said financial statements are presented in conformity with Philippine Financial Reporting
Standards for Small and Medium sized Entities in all cases where I shall express an unqualified
opinion. Except that in case ofany departure from such principies; I shail indiiate the natuie ofthe
deparlurq the effects thereo{ and the reasons why compliance with the principles would result in a
misleading ststement, if such is a fact;

2- Thar I shall futly meet the requirements of independence as provided under tire Code of
Professional Ethics fcr CPAs;

J. That in the conduct of the audit, I shall comply with the Philippine Financial Reporting Staldards
for Small and fuIedium sized Entities promulgated by the Board of Accounlancy; in iase of any
departure from such standards or any limitation in the scope of my examination, I shall indicate the
nafurs *f tle deparf*re aad the ortent of the limitation, the re*sens therefore and tha effects iheresf
sr the expression of my opinion or whieh may neces*itate the rcgati*n of the expression of an
opiniaa; and

That reiative to the expressi*n of my opini*n CIn the said firianeial statemfint$, I shall aot commit
any aot$ discr*dirable to the profession e+ provided und*r Ccde ofFrofe*siorai Etfuiss for CPAg.

As a CPA engaged in public practicq I make these representation in my individual capacity

-'il" tJ*," I ior".,",-,

MA. ELOISA S. GAVAMAT
Certifi ed Public Accountant
CPA Cert. No. 42258, fi$5ftA23
BOA No. 27 04,10105 12022
BIR # AN: 07-000007-004 -2017
TIN: l5l-368-291-000
PTR No. 9840595. 01/11/2021,Quezon Ciry

April12,2A21



MA. ELOISA S. GAYAMAT
#36 Agpalza Bldg., 20* Avenue
Bgry. San Roque, Quezon City

Tel. No. {63>917 887 9264

INDNPENDENT ATMITOR'S REPORT

The Board of Directors
VER.AF'trLES INC ORPORATED
Rm. 14028 V/est Trade Center
132 West Center, Brgy. Philam

Quez*a City

Berort su the-Audit qf the Financial Statements

Opini*n

I have auditsd the accompanying {inancial statements of YEfi.AFtrLUS $ICOEPORATED ,
wirich e*mprise the statemffit of linancial position as of Deceinber 31, 202fr and 2019" and the

-{tateffients of e*mprehensive income, statement of changes ir equity a*d statements of cash flow
fsr the years then *nded, and aotes to the firrffncial statemeats ineluding a swrun*ry of sigriific*nt
accounting polici*s.

In my opinion, t*.e accampanyrng firancial statements present f,airly, in all rnateriel respeets, the
finaneial positioa of YSRABILES INCORPORATED as af December 31" 2020 and 2019, and
of its fiaancial perfannance and it* cash flows for the years then ended in aecordanee N.ith
Philippine Financiai Reporting Standard f*r Sroall and Mediurn-siued Entities (PFRS fcr SMEs).

Basis.lbr Opinion

I canducted rny audits in ascordance with Fhilippiae $tandards on Auditir:g iPSAs). My
responsibilities under those standards are filther described in the Auditor's Responsibilities for the
Audit of the Financial Statements section on ffiy report. i am independent *f the Cr:mpany in
acccrdance with the Code af Ethics for Prafessional Accountants ia the Phdippines, and I have
ftilfilled my other respansibilities in accordance with &ese requirements. I believe that the audit
evidence I hpve obtained is sufficicnt and appropriats ts provide a basis for my opinioa.

Responsibilities afMandgement and Those Charged with Goternance for the Finarcd*l Ststelvtents

Managemont is responsible for dre preparation and fair presentatio* of these financial statements in
accordance w-ith PFRS for SMEs and for such internal control as maaagement deterrnines is
neses$ary to enable the preparation of financial statcme{ts that are free ftom rnaterial misstatement,
whether due to fraud or eror.

In preparing the financial sta*ements, maragement is responsible for assessing the Company's ability
tc continue as a going concenL disclosing as applicablg rnatters related ta going concerl and using
the going concsrR basis of accounting unless rnanagement either intends to liquidate the Company or
to ceflse opffatiorts, or has no realistis alteraative to do s*.

Those charged with governance are responsible for overseeiag the C)ompany's financial reporting
proce$s.
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Auditrtr's Responsibilities for tlte Audit af the F'inancial Statements

My objectives are to obtain reasonable assurancs about whether the fiaancial statements as a whole
are &ee &om material rnisstatement, whether due tc fraud ar error, and to issue an auditor's repcrt
that includes m3r opinion. Reasonable assurance, but is not a guarantee that an audit conducted in
accordarce wi& PSAs wiltr al*-ays detect a material misstatement when it exists. Missta.ternents can
arise *om &aud or enor aad are considered material if individualiy or in the aggregate, they could
reasonably be expected to inflgsnce the economie decisions of users taken *n the basis af these
fina:rcial Statements.

As part of an audit in accordance with PSAs, I exercise professional judgment and maintain
professional skepticism tlrroughout the audit. I alsc:

Idenfify and assess the risks of materiai misstatement af the financial statements,
whether due to &aud or error, design and perform audit proeedrues respoflsive to
those risks and obtain audit evidence that is sufficient and appropriate to pror,tde a
basis fcr my apinion. The risk of not detecting a material ndssfatement ,*ro1tir,g &o*
&aud is higher thafr for oae resulting from error, as fraud may involve cofiusion,
forgery, intentional ornissions, misrepresentations, cr the override of internat control.
Obtain an understaading of iaternal conffol relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Association's intemal controi.
Evaluate the appropriateness of accounting policies used and the reasonableness of
aceounting estimates and rslated disclosures made by mflnagemsnt.
Concl*de CIn the appropriateness of ma*agernont's use of the going concern basis of
accounting and, trased on the audit evidence obtainod, wkether a rnaterial uncertainty
exists related to events or conditions t}.at may cast sigrri{icant doubt oa the
Asscciation's ability to csntinue as a going concern. If I coaclude that a material
uncertaiufy exists, I am requirod to draw altentior in auditor's report to the related
disclosures in the fiaansial statsments cr, if such disclasures are ir*dequete, to
modify rny opition. My conclusions are based on the audit evidence obtainid up to
dre date of my auditor's report. However, future eventg or conditions mav cu,x" th*
Association to cease to continue as a going concsrn.

I caruruunicate with those charged with governance regarding amcag other malfers, the plannad
sc+pe and tipiag of the audit and signifieant aadit findings, includi*g any significant deficiencies in
iateri:at conkol that i identify during my audit. 

- r' - '-------'-'

Vh" ?l^^,, I lr""--
MA. ELOISA S. GdYAII,IAT
Certifi ed Publie Accountant
CPA Cefi. No. 42258 ,1\fi5/2023
BOA N*. 27*4,tQ10512A22
BIR # AN:*7-000*A7 -A*4A*fi
TiN: 151-368-29i-000
PTR No. 9840595, A1lnl2121, Quezon City

Apnl 12,2A21



YEBAr"ILE$ INCCIRTOBATES
Rm. 14028 Weet Trade eefier
132 West Center, Brgy. Philam, Quezon City

COMPARATIVE STATEME}'IT OF ENANCTAL TOSITION

December 31

Notes 2020 2419
ASSETS

Currert Assets:

Cash

Other Current Asset$

2,3,4.5 P 4,423,82& P
2,3,4,6 40,s00

3,320, I 86
30,000

Total Current Assets 4.46432A 3,350,i86

Nan-Current Assets
Property & Equipment fNet) 2.3"4.7 360,419 439,422

Total Non-Current Assets 360.479 439"422

TOTAL ASSETS P 4,*24,799 P 3,789,607

I,IABILITIES AND FUND BALANCES

Currcnttliabiliti**:
Accouats Payable 2.3.4.8 493,4L2 P 234,409

234"409

Fund Batrances 2"3.4 4,331,317 3"55s,198

TOTAL LIABILITIES AND FUNI} BAI,ANCES P 4,824,199 P 3.789,607



YERAF'ILES INCONTORATSI}
Rm. 1402B West Trade Cefier
132 West Center, Brgy. Philam, Quezon City

COMPARATIYE STATEMENTS OF OTERATIONS
Years Ended December 31

?019

Revenues 2,3,9 P 10r698i918P 8,715,859

Prosram Costs a3,10 7,135,682 5,355,805

Administrati\,"e Cost ?',3,4,1L

3J63,236

2,797,057

3360,454

3,401,151

Ex$ess(deficit)$frevenugs$vscspigqsdsrEpenses P 7761179 P {41,097i

See acconrpatrying Notes to Fitwwial Swewnts



VERAF'ILES INCORPORATED
Rm. 14028 West Trade Center
132lMest Center, Brgy. Philam, Quezon City

COMPARATryE STATEMENT OF CEANGES IN FUND BALANCES

Deeember 31

Notes 2{20 2019

Fund Balances (Deficit)
At the Beginning of the Year 2,3 P 3,555|198 P 3,596,295

Deferred Project Fund

Excess ofRevenue Over Costs
and Expenses _ 2,3, 776,1?9 - (4i.097)

ryra e-t*T (D-fi"D



VERAFILES INCORPORATEI}
R.m. 14028 West Trade Center

132 West Center, Brgy. Philam, Quezon City

COMPARATIVf, STATSMENTS OT CASE TLOWS
Years Ended Ilerember 3l

Iriotes 2$20 2419

CASH FLO1VS FROM OPERATING ACTIVITIES

Excess ofRevenues Over Costs and Expenses
Adjustments fcr.

Depreciation

776,179 P (4r,097)

177,784 78,322
Operating Income (Defi cit)
Decrease (Iacrease) in

Receivabies
Other Current Assets

lncrease {Decrease) in
Accounts Payable

befare w'orking fund changes

2,3,6
2,3,6

771

953,963 3"7,225

i10,5oo)

259,012

0

(126,s85)

{22.6A1\
Ircfea$e in Deferred Project Fund
Adiustments

Cash Provided by operations 1,2{2,475 {111,951)

CASH ITLOWS FROM FINANCING ACTIVITMS
lnterest Received

Net Cash frorn (used in) flnaacing activities

CASH FLOWS TROM IN\,IESTING ACTIVITIES
Payment of Security Deposit
Acquition ofProperty & EquiBmeilt {98,84I) _ (302,546)

(302,s46)

NET INCREASE {DECREASE) IN CASH AND
CASHEQUIVALENTS 2,3"4

CASH AND qASH EQUTVALENTS
AT THE,BEGINNINGOF THE YEAR 2.3.4.5

1,1030634

3,320,186

(414.s07)

3.734.693

CASHAND CASHEQUTVALE}{TS AT THE ENS
OF TTM YEAR



YERAE.ATILES INCORPORATED
Rm. 14028 West Trade Center
132 WestConter, Brgy. Philam

Quezon City

Notes to Financial Statements
Decernber 31,202A

1 - Gener*l Informuti*n

The VER{FILES INCORPORATES was registered with the Phiiippine Securiti*s and Exchangc
Commission (SEC) under SEC Registration Certificate No. CN 200808072 on Iv{ay 26" 2008 and
amended an October 30. 2013, as a non-stock non-profit organizaticn primarily engaged in
researeh, rvriting, produetion and distributicn cf nervs flfld other r*edia products and related

seniees in multipie fcrmats, inctruding but not limited ta print, brsadeast mrd odine a.Ed t+
advance excellense in j*urnalisr:r. It alsc air.as to pr*vide venue for thE training of educatiot-
students arid jaru:ralists ia the praetice sf excellent jouaali*m.

Tlie C*mpanfls registered address is located at Rm. L4*28 West Trade Centsr.,l32 tr&'esf Center,
Brg5r. Philam, Quezon City

The financial statements of the company for the year ended Dacember 31. 2019 and 2018 were
authorised for issue by the Board of Trustees on April 9,2021-

2 * Summsry af Signijicunt Accoan$ng P*li*ies

Sf*tement of C*mpliance
The financiai statements havE been prepared in compliance with Fhilippine Finaneial Rep*rting
Sta$dards (PFRS) for Small and Medium-sized Entitiss issued by Fhilippine Fina$cial Reporling
Standmds Ccuncil.

B*sislrt_Measurement
The financial statements have been prepared on historical cost basis.

Fuqctiqn?l and Presentatioq Currengy
The financiali statement$ ar€ presentad in Philippines peso, which is the Conrpany's functicnai
cBrrency. I

USe gf,Iudqeruents and Estimates
The prepmatioa of the financial statements in Fhilippine Financial Reporting Standards for SMEs
reqaires the managenoent of &e Ccmpany to make estimates and assumpticns that affect the

amounts reporred in the financial statements atd accoapanyrng notes. Fufure events may ocffur
which will cause the assumption used in arriving at the estimates to chaage. The effects of
changes in estimates will be reflsctsd in the financiai stats*lents as fhey become reas*nably
dstenniaable.

R.e@n!re
Revenue from grants, donations and isterest insome on d+po*its is r+cognired to the €xtent &et it
is probable that ths Ec*nomic benefits will florv to the company. Reveaue is mefisured at the fair
value of the consideratioa received sr rec*ivable, net of disccunts *nd servi*es-r*lated taxes
collected *n behalf of the governme*t of the Philippia**.

Other incomc is reccgnized only upon collectior or aeorued when there is reasonabie degree cf
certain4r as to its eollectability.



Cash and Ca*h Equivalentu
Cash includes cash on hand and in banks. Cash equivalents me short-term, highly liquid
invesffirents that are readily convertible to knorvn amourrts of cash with original maturities of
three ma*tks or less and a:'e subject to a* insignificant risk cf change in value.

R**eivable$
Receivables are advanees of officers/employees for prajects. At the end of each reportiug period,
the carrtrring smoilnts of receivables are reviewed to determine rvhether there is any objective
evidence that the arnount$ are not recoveratrle. If so, an impairment loss is reccgrrized
immediateiy in profit loss.

Properfy +qd Eguinmqnt
Properfy and equipment are stated at cost less accumulated depreciation and amartization, and any
impairrnent in value.

The initial cost of property and equipment comprises its purchase price and any athitrutable costs
of bringing the asset to its working candition and location for its intended use. Expmrditwes
incurred after the assets ha'i,'e been put into operation, sueh r"epairs and maintenaflce so$ts are
normaliy recognized in the statement of revenues and experrses in the period these are incurred.
In sit*ati*as E'here it can be clearly demonstrated &at the expenditures have resulted iu an
increase ie fhe &lfure ecoacmic i:ene{its expected t* be cbtained &om the uss of an item cf
properly and equipment beyond its criginally assessed standard of performance, the expenditures
ar:e capit*lized as additiaaal costs of properry and equipment.

Depreciatioa is calculated on a straight-line basis over the following estimated asefu1 livss of the
assets:

Numbsr of Yeals

Furniture and Fixfi$es 5

Offrce Equipment 5

Depreciation and amortization of property and equipment begias when it is available for use, i.e.,
when it is in the location and condition recessary for it to be capable cf operating in the manfter
intended by managanent. Depreciatioa and amortization of property and equipmsnt ceases vrhen
the prcperty and equipment are d*recogaized. Depreciation dces nct cease whea the asset

becomes idle 0r is retired from active use unless the asset is fully depreciated.

If there is an indication that there has been a significant cha*ge in the estimated useful lives and
method of depreciation and amcrtization, the depreciation and amortizatioa af that asset is revised
prospectively to reflect the nerr expectations.

When assets are retired or otherwise disposed o{ the cost and related accurnulated depreciation
and any irnpainnent irt value are reraoved from the accounts and any resulting gain or loss is
reflected in the statemeat of reveaues and expenses.

Imnairyent of Assets
At each reporting date, plant aad equipment, and intangible assets are reviewed to determine
whether there is any indication that those asssts have suffered an impainnent 1oss. If there is an
i{rdication of possible impainnen! the recoverabie amount cf any affected asset { or group of
related ass*ts) is estimated aad compared with its carrying arnount is reduced ta its ostimated
recoverable amount is lcwer, the carrying amcunt is reduced to its estimated recoverable amount,
and an irnpairment loss recognizad immediafely in profit or lass.



4ecounts P*vgbig
Accounts pa,vable are obligations arising from operations on the basis of ncrmal crodit terms and
do not bem interest.

Emnlqyee Bene{its
The liability for emplayee benefit obli-eatiors relates tc govemment-meildated larg se.rvice
paymerts. All full-fLne staff excluding directors, are covered by the program. A paymeat is made
5 perceat salary (as determited far the twelve months before ths paymenti at the ead of five years
ernplo;,menf. The paym$nt is made as part of the December payrall in the fifth year" The graup
does not frrnd this obligaticn fur advance.

The Company's cost and obligaticn to make long service to employees are recognized during fhe
employees' period of seryice. The cost and obligatiolr are measured using the projected unit credit
methad, assurning a 4 percent average annual salary increase, with an employee furncver based on
the Company's trecent experie.nce, discounted using the current market yield for high quaiity
corporate botds.

Fund Balances
Fund balances represerit the cumulative balance of excess of revenues over expenses, prior period
adjustrnents, effects of changes in accounting policy and other capital adjus*nents. C*nsral fund
is available for general use. Speei*l funds are fi:nds restricted by fhe respecti.,,e dccors f*r
specific use or prcject. Fund bal*nces iaclude all current and prior period resuits as disclosed in
the staterneqt of operati*ns.

j - Murcage*ne$t Pravisian* and Cantingencies

Pr*yieiolrt aud Continscneies
A provisioa is tiability of unce{tain timing or arnouat. If is recognized wh6fl the Compaay has a
legal or constructive obligation as a result of a past event; and it is probable that an ouf{low of
economic treasfits will be required to settle the obligati*ns, and a reliable esfimate of the
obligation can be made.

\Yhen it is not probable that an oufflorar of econornic bene{its will be required, or an amount
ca:rnot be ectimatad reliabiy, the *bligation is disclos*d as e sontiagetrf liabiiity enless tire
prabairili4, of outtlcr.v of eeonarni+ bensfits is remate"

LcEflEeemt Liqlti
Ths cstiffiate of the prcbal-:le sosts f'or the resclutian cf p*ssible claims has been developed in
**nsrriiatj*tt with *u*ide c*unsel h*rrdiiag th* Compaxy'* d*f*** in these m*ttsr$ and is based
upon an analysis of pctential results. The Company is a party' to certain iawsuits or claims arising
&'om the ordinary course of the trusiness. Hower,'er, the Company's man&gement and legal
counsel believe that the eventual liabilities under these lawsuits or ciaims lvi1l not have a material
effect on the Company's flnancial position an#or perforrnauce. Accordingiy, no provisicn fcr
probable l*sses arisrng &om legal contingencie$ wa$ recognized ia the C*mpany's financial
statements at Decernber 31,2020 allid2*19.

4 - Even# aft* the Repofiing ?eriod

Events after the Reporting Period
Post year-end events &at prar.ide additional information about the Company's financial position
at the reporting date (adusting events) are reflected in the financial statemerts. Post yem-end
events that are not adjusting eyonts are disclosed in the notes to the finaneial statemer{s when
material.
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Cash ir: Bank - Peso

Cash in Bank - $

t lo?, (11 Drtalstufe r

3,239,277
1,698,010
1.622.176

Total 4,4230S20 P 3,320,186

Othel Caffrent Aseets

202s 2019

Rental D*posits
Salary Loan Receivable

3S,00s P

10.500
30.000

Properfy and Equipm*nt
2420 ZCI19

Cost
Begrnning Balaace
Additions
Disposals

P 888,923 P

98,S41

586,371
302,546

Ending Balance 987,764 888,923
Accumulated Depreciation

Beginning Balatce
Depreciation and

Amortization
Disposals

449,501

177,784

37 1,180

78,322

Endine Balance 627,285 449"501
Net Book Value P 369,479 P 439,422

Aeeoun* Payable

2420 2419

Accounts Payable - O/E P 493.422.80 P 234.409
P 493,422"fi0 P 234.4A9

Re$enaes

2020 2*19

Grants
Forex Loss
}onations & Interest
Other Sources

101718,211 P
-157,75CI

135,649

8"622,479

61,496
31.884

715 859

P 40,500 P



TO hagnn/A*tit'ity Co**
2929 ?pIe

Fact-ehecking P
Road Safety Project
Enrth Joumniism Project

Journalism and Multi-media Reporting
Writing/Research
Depreciation Exoense 117,784 78.322

5,106,333 P
lo02lo53t

7r,15*
558,450
197,833

) dR1 q19,

1,3?6,004
1,1 18,076

194,425

156,000

7,135,582 P 5,355,805

11 Operating &xpenses
2fi20 eg19

S alaries/Professional Fees

Beneflts
Offce Rent/utilities
Communication Expense

tegal fees and licenses

Office Supplies
Meetings & Confereuces

P 1,632,703 P
190,288
438,964
348,49$

81,979
13,131

1,980

2.091.133

395,455
425,557
2A6,*56

83"778
45,842

75.852Transportation 79,514
P 2,797,057 P 3,401,151



MA. HI-OISA S. GAYAMAT
#36 Agpalza Bldg., 20e Avenue
Bgry. San Roque, Quezon City

Tel. No, (63\9fie819264

Statement Required by Rule 68, Section 3.c
Securities Regulation Code (SRC),
As amended on October 25,2005

The Board of Directors
VER{F'ILE S INCORPORATED
Rm. 14028 West Trade Center
132 West Center, Brgy. Philam

Quezon City

The supplemental written statement being required by the Securities & Exchange
oommissian with respect to the number cf shareholders owning one hundred or more
shares each is not applicable because the SRC rules on the subject matter apply only to
stock corporations VERAFILES INCORPORATED is a non*stock, non-proflt organizatian,
which dos not issue shares of stocks. A stock corporation is one which has capital stock
divided into shares and is authorized to distribute dividends or allctments of retained
earnings on the basis of shares held.

fu, ?L'd l-,^^*
MA. ELOTSA S. 6AYA}IAT
Certified Publ ie. Aceountant
CPA Cert, No. 42258 , nfi5fiAZ3
BOA No. 2]84 ,1010512022
BIR # AN:07-S00S0?-004-20 17
TIN: 151-368-29I-000
PTR No. 9840595, IlllUzlTl, Quezon City

April 12,2021


